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Growth




We’re putting our core strengths
to work In new ways for our guests.




@ Howane B

Comforting soups
under

$5
Don't sleep on this latest
viral sip

Complete your wind-down with this
delicious mocktail recipe.

[The newest in tech

Bose Ultra Open Earbuds
(0] Ms = - £

Opalhouse Designed with Jungalow Decor

igned with Jungalow Decor

OPALHOUSE

DESIGNED WITH

JUNGALOW

only at @

Jungalow™, a lifestyle brand by Justina Blakeney, is partnering with
Opalhouse™ to inspire lived-in spaces that feel cozy, wild and free.




Profit
Improvement




Nearly $2B in Op Income Growth

>$500M in Efficiency Gains

Continued Progress Toward a
6% Operating Margin Rate




Shareholders




_ong-Term Horizon +
Durable Business Model




-20%

growth In revenue
over the last 10 years

>/ X

EPS + annual dividend
over the last 10 years




Business Momentum

Roadmap for Growth

Profit Performance







Capital Deployment Priorities

INnvest In our business

> Support the dividend

> Repurchase shares



We are in charge of the decisions
that drive performance.
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FIT DIRECTORY

AVAILABLE AT TARGET.COM




Comprehensive +
Competitive Position




he Power of AND
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Q. What can we help you find?

Discover
what’s new

Fresh picks in clothing,
home decor & more.

FUTYRE

COLLecTIVE

Available now

New pieces from Future Collective,
only at ®

- Q@

Discover Essentials Wallet My Target
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drive up same day
Fast, easy, and always free. dellvery

order pickup

SnplooT0s & Abay

@ Categories Deals New & Featured Pickup & Delivery 2 we help you find ) ® son =2

Disney Store at Target

00 / Disney Store at Target
I

Blpsﬂeystore 4 F ‘ i

a at® o2 ToUIA Awre

See what's exciting right now

Bring home the
power of a wish

Explore items featuring Asha
& her friends from the newest
Disney movie.

Disney Wish







Grow Time
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